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1995. In this capacity he was respon-
sible for ensuring that issues and pro-
grams of interest to Raytheon in sup-
porting national security requirements
were communicated to members and
staff of Congress in an effective man-
ner. Mr. President, I can tell you, I
know of no one more professional than
Mr. Fox. In all his dealings with the
Congress, he was a true professional,
dedicated to ensuring national security
interests, and the security of our coun-
try were always well served.

Prior to joining Raytheon, Chuck
served a distinguished career of more
than twenty seven years in the United
States Air Force, retiring as a Colonel.
He served in a variety of staff, oper-
ations and command positions around
the world. He served as both a base and
wing commander, as well as the Chief
of Staff of the Pacific Air Forces. In
the two years prior to his retirement
from the Air Force, Mr. Fox was the
Deputy Director of Legislative Liaison
for the Secretary of the Air Force in
the Pentagon. He was responsible for
managing all Congressional actions for
the Secretary of the Air Force and the
Air Force Chief of Staff, and supervised
a staff of 90 personnel.

Mr. Fox holds a Bachelor of Arts de-
gree from Seattle University with a
major in Political Science. He received
a Master of Arts degree in Inter-
national Relations from the University
of Washington.

Chuck and his wife Marilyn will re-
side in Charleston, South Carolina. Mr.
Fox has two married daughters, Rachel
and Sarah.

Mr. President, fellow colleagues,
please join me in paying tribute to the
exemplary accomplishments of Mr.
Charles L. Fox, for a lifetime of
achievements as a business and mili-
tary leader, patriot and servant of the
United States of America.∑
f

RETIREMENT OF MR. CLARK
BURRUS

∑ Ms. MOSELEY-BRAUN. Mr. Presi-
dent, I would like to take a few mo-
ments to honor Mr. Clark Burrus, a
distinguished professional and a citizen
par excellence. Mr. Burrus has recently
announced his retirement from First
Chicago Capital Markets, Inc. Al-
though it was with great sadness that I
heard of Mr. Burrus’ retirement, this
milestone provides an opportune mo-
ment to praise him for his long record
of achievements. He has served Chicago
and our nation in so many different
ways that it is almost impossible to
enumerate them all.

Mr. Burrus was born in Chicago and
attended Englewood High School on
the city’s South side. Following high
school, Mr. Burrus matriculated at
Texas State University where he ex-
celled in both academics and athletics.
After his studies at Texas State Uni-
versity, Mr. Burrus returned to his
hometown and continued his education
at Roosevelt University, where he re-
ceived both a Masters Degree in Public

Administration and a Bachelor of
Science Degree in Accounting.

Clark Burrus began his five decades
of service to the City of Chicago during
the administration of Mayor Martin
Kenelley, and continued to serve under
Mayors Richard J. Daley, Michael
Bilandic and Jane Byrne. The hard
work and dedication of Mr. Burrus
were recognized when the late Mayor
Richard J. Daley named him City
Comptroller in 1973. As City Comptrol-
ler, Mr. Burrus was the Chief Fiscal Of-
ficer of the city and supervised the De-
partment of Finance. Under his able
guidance, the status of city-issued
bonds climbed to its first Double-A rat-
ing. Mr. Burrus is also credited with
engineering the low-interest rate mort-
gage revenue bond program of Chicago,
the first such program in the United
States.

In 1979, Mr. Burrus left public life and
joined the First Bank of Chicago as a
Senior Vice President in the Asset and
Liability Management Department. Al-
most twenty years later, Mr. Burrus
has risen to the position of Vice Chair-
man of First Chicago Capital Markets,
Inc., a subsidiary of First Chicago NBD
Corporation. Mr. Burrus also serves as
the head of the Public Banking Depart-
ment. The departments under the su-
pervision of Mr. Burrus provide critical
commercial banking services to a wide
array of fields, including health care,
higher education, governmental and
cultural institutional markets.

Although he left public life in 1979,
Mr. Burrus’s commitment to the wel-
fare of his hometown and fellow citi-
zens did not end. Mr. Burrus has since
served as Chairman of the Board of the
Chicago Transit Authority and of its
Deferred Compensation Committee.
Additionally, Mr. Burrus was a board
member of the Regional Transpor-
tation Authority, a member of its Stra-
tegic Planning Committee, and a mem-
ber of the Chairman’s Coordinating
Committee. Recently, Mr. Burrus was
appointed to the Cook County Deferred
Compensation Committee. He is also a
current member and past chairman of
the Chicago Transit Authority’s Pen-
sion Board of Trustees, and has served
as a trustee of five other public pension
funds. In addition, Mr. Burrus pres-
ently serves on a remarkable twenty
eight boards and commissions. I never
cease to be amazed at how well Clark
Burrus is able to perform so many pro-
fessional and civic duties simulta-
neously.

Mr. President, the civic service and
public achievements of Mr. Clark
Burrus are of breathtaking dimensions.
Indeed, they serve as an enduring tes-
tament of his passionate commitment
to the betterment of his community.
As Mr. Burrus retires to private life, he
leaves behind a record of excellence
that will long be appreciated, and is
model of service for all Americans to
follow. I wish him Godspeed and hope
that his years of retirement will be as
enriching as his years of public serv-
ice.∑

CONGRATULATING KATRINA RUIZ
AND MARCO CAKNESELLA

∑ Mr. MACK. Mr. President, I rise
today to recognize and congratulate
Katrina Ruiz and Marco Caknesella of
Miami, Florida. Katrina and Marco
were selected as national finalists in
the 1998 Do the Write Thing Challenge
Program sponsored by the National
Campaign to Stop Violence. The Na-
tional Campaign to Stop Violence is a
coalition of businesses and nonprofit
organizations who have joined together
in an effort to work with young people
to end youth violence in America.

Katrina, Marco and hundreds of other
middle school students in Miami took
part in the Do the Write Thing Chal-
lenge Program this year. The Do the
Write Thing Challenge Program asks
middle school students in 12 cities
across the United States to provide a
written commitment to reducing vio-
lence in their lives by submitting a
written answer to the question ‘‘What
can I do about the violence in my life?’’

It is always a pleasure to hear about
programs, like the Do the Write Thing
Challenge Program, which encourage
young people to begin to think about
the ways that they, as individuals, can
have an impact upon the problems
which confront their community. I am
confident that Katrina, Marco and the
thousands of other young people across
the nation who participated in the pro-
gram will set a positive example for
their peers as they fulfill their written
commitment to reduce violence in
their own lives.

I commend Katrina Ruiz and Marco
Caknesella for their selection for this
high honor and wish them all the best
for their continued success.∑
f

IMPORTANCE OF ACCURATE
ECONOMIC STATISTICS

∑ Mr. DOMENICI. Mr. President, I
want to discuss a very important issue
today that often does not get the at-
tention that it deserves—the need for
accurate economic statistics.

Policymakers rely on statistics to
guide them in their decision-making
process. For instance, the Federal Re-
serve sets interest rates based on the
reported level of economic activity and
inflation; Congress and the Adminis-
tration craft multi-year budget propos-
als using an economic baseline that is
built upon current data; we examine
the effectiveness of different tax and
fiscal reforms by their effect on meas-
ured savings rates.

In all cases, we take for granted that
these building block statistics give us a
reliable portrayal of current economic
conditions. We seldom consider just
how difficult it is to construct them
nor realize that it is getting harder to
do so as our economy continues to
evolve.

We can no longer hope to measure
overall economic activity by counting
how many widgets roll off an assembly
line. We have to put a value on finan-
cial and high-tech services. Increas-
ingly, we will also need to be tracking
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internet commerce. It is imperative
that our data collection methods keep
pace with our rapidly changing econ-
omy. Our statistical agencies employ
exceptionally talented people who are
working hard to ensure that this hap-
pens.

In the last several years, one can
point to many notable data enhance-
ments from our statistical agencies.
For instance, BLS has worked hard to
improve the accuracy of the Consumer
Price Index; BEA has implemented
‘‘chain-type’’ measures for GDP which
provide a more up to date reading of
the economy.

Despite such progress, more needs to
be done. Growth is booming in the
service sector, where we have the least
amount of source data. We need to in-
crease our coverage of this important
part of our economy. It is imperative
that we do so immediately, because
there are already signs that our statis-
tics are lagging behind the economy’s
advances. There has been a growing
discrepancy between economic activity
measured on a product basis and an in-
come basis. In recent years, Gross Do-
mestic Product (GDP) has been grow-
ing 0.5 percentage points slower than
Gross Domestic Income on an annual
basis. In theory, these two items
should grow at the same rate since
they are technically measuring the
same thing.

Economists speculate that GDP
growth is being understated because
much of our recent economic growth
has been concentrated in the hard to
measure service sector. While a 0.5 per-
centage point difference in GDP growth
might not seem like a lot, it has an
enormous effect on our budget projec-
tions. Over a five year period, this dif-
ference could yield up to a cumulative
$140 billion swing in our surplus esti-
mates. Indeed, many believe that an
understatement of GDP is a major rea-
son why CBO, OMB and major private
economic forecasters have been under-
estimating revenues as of late.

Thus, if we want to ensure that we
have more accurate budget forecasts
going forward, we should be directing
our energies at improving the accuracy
of the data used to build these fore-
casts. The Bureau of Economic Analy-
sis (BEA) which compiles the GDP se-
ries has laid out an ambitious agenda
to make just such improvements to its
data collection procedures. Amongst
other things, they are seeking to step
up their coverage of the information
sector in order to ensure that com-
prehensive data is available for the
computer industry.

This is just part of their initiative to
improve the GDP accounts. In order to
do so, they have requested an addi-
tional $4.5 million. While this money is
hard to come by given our tight budget
caps, I think it is fair to say that this
investment might have one of the high-
est rates of return within this bill. In-
deed, in recent testimony to the JEC,
Federal Reserve Chairman Greenspan
said that statistics are ‘‘one of the

areas where I believe the payoff is of
sufficiently large magnitude where
very small amounts of money can have
very large potential rewards.’’

I hope that we take heed of Chairman
Greenspan’s words and that we will be
able to find the funds to allow our sta-
tistical agencies to improve their data
collection processes. I believe that this
is the most effective way to improve
the accuracy of our budget forecasts
and enhance the countless other policy
decisions yet to be made.∑
f

TRIBUTE TO THOMAS ESTES

∑ Mr. SMITH of New Hampshire. Mr.
President, I rise today to pay tribute
to the life and accomplishments of
Thomas Clifford Estes, of New Ipswich,
New Hampshire, who recently passed
away at the age of 66.

The family of Tom Estes can take
comfort and pride in the way that he
lived his life. Born on November 28,
1931, to the late Bedford and Emily
Estes of New York, Tom graduated
from Erasmus Hall High School and
later studied at RCA Institute.

Following his father’s distinguished
example in serving this country in the
armed forces. Tom joined the United
States Navy in 1951, shortly after the
outbreak of the Korean War. For three
of his four years of active duty, Tom
served on the U.S.S. Tarawa, a Navy
aircraft carrier that entered the Asian
war zone. He earned a number of Navy
awards, including the Korean Service
Medal, the United Nations Service
Medal, the China Service Medal, the
National Defense Service Medal, the
Good Conduct Medal and the Navy Oc-
cupation Service Medal.

Tom’s service to the nation was com-
mendable, not just during the Korean
War, but throughout his thirty-two
years of Federal civil service. He began
his career as a quality assurance engi-
neer for the United States military in
Florida and later moved to Dallas,
Texas, before settling in New Hamp-
shire in 1967. Upon his retirement, Tom
was recognized by the Defense Logis-
tics Agency for his contributions.

Tom was admired for his integrity,
dedication to his community and posi-
tive demeanor. He remained a devoted
husband to his wife, Mary, throughout
almost thirty-five years of marriage
and helped care for his disabled sister
for many years. An accomplished chess
player, Tom also enjoyed baseball and
studied the law. He and his wife ran a
small, twenty-acre farm in New Ips-
wich for many years. He was a man
who cared about the needs of others
and his community, whose sense of
humor, cheery smile and knack for sto-
rytelling will be missed by all who
knew him.

Tom will be buried with military
honors at Arlington National Cemetery
on Monday, August 3, 1998. I extend my
deepest sympathies to his wife, Mary,
his daughter, Evelyn, his sons Thomas
and Peter, and his sister, Nancy. It is
my great pleasure to pay tribute to

this special American in the official
RECORD of the annals of Congress.∑
f

TRIBUTE TO THE BLODGETT OVEN
COMPANY IN HONOR OF THEIR
ONE HUNDRED AND FIFTIETH
ANNIVERSARY

∑ Mr. JEFFORDS. Mr. President, July
25, 1998, is a great day for Vermont as
we celebrate the sesquicentennial anni-
versary of the Blodgett Oven Company.
On behalf of all Vermonters, I want to
wish the company a very happy anni-
versary.

For one hundred and fifty years, the
Blodgett Oven Company has been a
commercial cooking products manufac-
turer in Burlington, Vermont. Their
products are renowned for their reli-
ability and quality. Throughout the
world, Blodgett ovens, broilers, steam-
ers, and fryers are depended upon by
the food service industry. Chefs know
that they can trust the Blodgett name
to deliver efficient, technologically ad-
vanced machinery. Within Chittenden
County, the Blodgett Oven Company
plays an important role, stimulating
the local economy by providing hun-
dreds of jobs to area residents.

Mr. President, the Blodgett Oven
Company is one of the most successful
businesses in the state of Vermont.
Their innovative products are well-
known and, among their clientele, the
company is regarded very highly. This
tribute recognizes the achievements of
the Blodgett Oven Company and, equal-
ly as important, the workers who con-
tribute to the company’s success.∑
f

40TH OBSERVANCE OF CAPTIVE
NATIONS WEEK

∑ Mr. DOMENICI. Mr. President, this
year’s Captive Nations celebration is
dedicated to the ‘‘Memory of the Over
100 Million Victims of Communism.’’

Behind the Iron Curtain millions
were killed and millions more were vic-
timized by the societal and political
structures that coerced conformity and
attempted to dictate thought in these
authoritarian states.

The term victim in this context con-
jures up SS troops and gas chambers,
the purges under Stalin, Hungary in
1956, and the Prague Spring. Countless
tragedies are recounted in the stories
of those who fought for freedom and
died at the hands of a racist regime
bent on genocide or in confrontation
with a relentless and overpowering Red
Army.

Fascism lasted for 12 years in Ger-
many.

Stalinism lasted twice as long in the
Soviet Union.

An estimated 6 million perished in
Nazi concentration and work camps
during World War II.

Between 30 and 60 million perished
through the work of Stalin’s secret po-
lice from torture and execution.

There were, however, many more who
persisted and became victims for their
beliefs but remained clear in their con-
science. The yoke of oppression could


		Superintendent of Documents
	2015-06-02T11:09:02-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




